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LOCAL FINANCIAL SITUATION.
While the present financial situation
New York fin-

as has been shown, have

blamed largely on

18

ANCAIOrs w !lﬂ.

the prosperity of the entire country in

the palms of the hands, the local sit

pation is in a large measure due to in-

cidents that date back some time before

Wall street put on the serewa, Over
two months ago & rumor, started
throng th design or ignorance, became
current on the streets, resulting in a
run on the Globe National bank, whieh
was cheoked after a few days. But in

that short time there had been a rather

available ecash re-
At the

circulation the

drain on the

SOVere

sources of the bank. time the

rumor was put in bank
was in splendid econdition and the cash-
fer had left the city on his vacation.
No pablicity was given the matter and
in o few days it had been completely
dissipated. Then e¢ame the sudden
of the New

rest of the country and the

locking York bank vaults
agniust the
banking

lvzed

business wus abruptly para-

resulting in the organization of
associntions throughout

elearing house

the country, This followed runs started

on some of the largest banks of New
York City in which millions were with-
drawn by frenzied depositors. There
had been rottenness cexposed in a
few finaneial institutions and eon-
fidenve in even the strongest banks
was  either weakened or completely
shattered. Quicker  than any epi
demic the fever of distrust spread

and other banks were forced to suspend,

not ]-\‘llu{ able to realize on their se-

curities on such abruptly precipitated

banks

operations.

notiee, Several of these have

subsequently  resumed

When Globe was struck by the finan-

il stringeney, rumors which were

thought to have been dead and buried

and the
first the partial vietim of distorted pub-
liw That

s0 soon affjer is

webe revived bank which was

opinion was the fiest to suffer.

suother should follow

not remarkable, as with the vault doors

of its correspondents closed against it,

rendering it helpless, it was in no po-

sition to withstand the same exagger-

ated feeling, fostered by unfounded ru-
mor# and further distorted and enlarged
under the microscope of a constuntly
growing distrust that could not be
checkad,

This is the end of bank suspensions
in Globe for with two vietims this un-

¢n but crushingly felt foree must be
content, The three banks remaining in

have
great extent by

the

operation benefited to a very
withdrawals from
forced to

and their resonrces are many

the

institutions which were

SUSIM ndd
times greater than they were

All

control

previous
af them
the
tly in charge

to the present stringeney,

are under territorial and

bank examiner who is direc

of them, receiving daily reports in per-
gon, states that l!n-}‘ are ahm;]u?(‘]‘\‘
sound and able to meot every obli-
gation. The examiner has no local in-
terests and his statement must be taken
ut ite full worth, Regarding the two
suspended banks, of whieh eireum-

stances have placed him in control, he
has given out no statements but it is
our sineere belief that those who have
entrusted their funde to their keeping
will have little cause for regret when
their affuirs are finally brought out of
the chaotie condition into which unfor-

geen events have thrown them.

GLOBE STILL A LIVE ONE
The

suspension of one of the two
national banks of Globe shortly after
the beginning of the present financial

stringency followed so soon by similar
the of the other has
erippled the business of this
is Jittle
Globe

loss,

action on part
sovorely
city but there ovegsion to be-

lieve Lthat if'
mines of
with undi-

the big smelter

hag suffered
While the

are operating

an
1"'|-5|Hl!1||-
the

minished

distriet
forces and
is turning ont its daily quota of copper
btllion, with every company meeting
Globe will remain
Although

in somewhat less quantities,

mouthly its payroll,
a strong, substantial eity,
probably
money will eirculate just as freely and
there will be but slight decrease in
the volume of business, and then only
until conditions become normal,

The strength of Globe in the past has
been in the fact that it has not been
a “‘corporation’’ mining camp, although
has been largely due to
large mining companies which, however,
have stuck to mining and smelting,
leaving the commercial business of the

1t suecess

BANKS AND BANKING AND HOW

THE RECENT PANIC WAS STARTED

eid by states is 15 per cent, it being
argued that o reserve of this amount is

(Saturday Evening Post)
During the late crisis several banks

aml one large trust compuny "lmdlmmpan\' &% Dok Shuiel t. Honos
As o result there was not o yeate of affairs which made the re-
only alarm among the depositors of | cont complication in New York possi-
these various institutions, but among ble.
the depositors of & good many other| A bank is a business institution for
banks and trust companies who wervltht purpose of making money. It is
not familiar with the details of the like u drug store or a grocery. Instead
banking business, In many t|unrtern1"f selling medicine or eanned goods, it
much surprise was displayed when some | uses money as its commodity. Most of
of the banks posted notices reading Iihe‘tlm money that it uses is deposited by
this:
This Bank is solvent; but is closed
temporarily because it is unable
to secure cash for the depositors,
The question therefore arose: *‘How
ean & bank be solvent and yet be un-
able to pay its depositors on demand?’’
An effort will be made to answer this
question, beeause it involves 4 knowl-
edge of the first principles of banking,
and this knowledge should be part of
the education of every investor,

What Banks Are

In the first place, what is a bank?
Not everybody stops to realize how
aniversal and bow necessary a bank is.
Banks stand for stability, for eredit and
for business, Although paper money
was used in China as long ago as one
thousand yenrs before Christ, and bills
of exchange were employed in auvcient
Rome, it was not until the twelfth cen-
tury, and in Veniee, that the first bank
was started.  Modern banking began
with the establishment of the Bank of
England, in 1649,

Banking simply means dealing in
money or papers that represent money
Through the medinm of banking, men
and firms thousands of miles apart may
do business without the actual exchange
of cash, There are four kinds of banks:

Commercial banks, which include
both national and state banks.

their doors,

when stripped down to its main facts;
if the bank pays you 3 or 4 per ecent
interest on your money, it must employ
that same money so that it will eurn
more than is paid for the use of it
The bank must pay the exponses of
running the business, which includes
cost of building in which it is located,
the salaries of its employees; and there
mukt be some profit for the people who
have bought its eapital stock. Hence
the problem of the bankers is to em-

carn the largest possible amount of
money. Thus it happens that the de-
posits, instend of reposing peacefully in
the vaults of the bank, are out in the
busy world doing things. They may be

developing ecities and communitios,
erveting buildings, promoting business
or aiding commerce and eredit in some
constructive way.
Depositors' Money Tied Up

You ean now understand why a bank
should bg willing to keep only as much
actual reserve on hand as the law re-
quires, for the cash on hand in the
vaults is not working and is not earn-
ing. This naturally leads to the situ-
ation which grew out of the recent Wall
street panie, when a perfectly solvent
bank or trust company was unable to
meet the demands of the depositors.

Savings banks, which are, in the|This is why: The bank or trust ¢om-
main, philanthropic trusts for the|pany, in its desire to have its money
thrifty. earn as munch more money as possible,

Loan and trust ecompanies, which |invested, for example, that money in

ombine the funetions of a bank with
those of trustee and execufor.

Private banks, which resemble a pri-
vate business in their conduet,

The commereial banks are the most
numerous, A national bank is one
which contains the word national in its
name and which is governed by what
is known as the National Banking Act,
As sueh, it is under the supervision of
the United States government, which
may send an examiner in at any time|c¢ame scarce. People wanted to get
to examine its mecounts. A national [ hold of their money. All of a sudden it
bank, by depositing government bonds| developed that a great many people
with the secretary of the treasury, may | wanted to get deposits out, and actual
issue its own notes—that is, bills bear-|cash was searce, For the banks to sell
ing the name of the bank. their large blocks of high-class seeuri-

Commereinl banks, other than mna-|ties at the provailing market prices
tional, are called state banks beeause| would mean to sacrifice them. Yot at
they are under the supervision of the|any normal time these securities would
anthorities of the state in which they yield much more money than the insti-
happen to be located. Every state has| tutions needed.
its own banking laws. Some are more: Thus it happens that while a bank
stringent than others. Eaeh state, too, or trust company may own ample se-
has a banking commissioner who has curities and have ample resources it
the right to know the condition of the|eannot get hold of the actual eash with.
banks, and who may take charge of |out a great sacrifice, and it ecloses its
them if he thinks such a step is neces- | doors until market conditions are nor-
sary. Commercial banks have eapital|mal and the people return to a natural
stock like corporations, state of confidence,

There are two kinds of savings banks,| One result of the New York panic has
mutual and stoek savings banks. A { been the organization of a movement
mutoal savings bank is one that is con- [ to safeguard the deposits in the trust
dueted solely for the benefit of the de-|companies. Sinee the trust companies
There is no capital stock to|had a freer hand than the banks in the
or| conduct of their business, they took
decrease in valoe, | bigger risks and sometimes jeopardized

A stock savings bank, on the other| the money of the people. One plan is
hand, is like any commereial bank in|to make them members of the clearing
that it is conductad ['l’illl!lri[}' to make | house nssociation, Thus they *Duld ﬁet
money for the stockholders as well as|the same unity of action in time of trou.
for the depositors, Many of them do|ble that is enjoyed by the banks, which
a general banking business. In most|stand together, each one helping the
states the investments of savings banks|other. A run on one of them means a
are regulated by law, run on all the banks of the association.

Trust companies receive deposits and | During the recent erisis the banks came
lend money like banks. But they do|to the aid of the trust companies, be-
more things than the banks, béeausecause a big failure among the trust
the banking laws authorize them to act| companies, after the closing of the
as trustees and executors, to underwrite | Knickerboeker Trust company, would
bond issues and to perform certain le-| have precipitated a disaster,
gul services,

A private bank is condueted by a
private individoal or firm. It receivea
and lends money; nets as agent for local
or foreign corporations; deals in for-
eign exchange, and underwrites issues
of securities,

These banks ecould not do business
without deposits, and since deposits
form such a necessary part of the busi-
nesd and mean, at the same time, s0
mueh to the people who own them, both
state and rpational governments have
sought to put some safeguards about
their use, In the case of national banks
it is required that they kep twenty-five
per cent of their deposits on hand in
actual legal tender and specie (paper
money and coin.) This is ealled the
legal reserve. The usual reserve requir-

high class securities, or Joanod the
| maney on collateral consisting of gilt-
edge stocks and bonds. It did not
reckon on a big, almost unanimouns, de-
mand on the part of the depositors for
the immediate return of their deposits.
It happened that for some time the
stock market had been getting worse
and worse and prices were constantly
going down. Even the highest-cluss se-
curities were affested. Money then be-

positors.
be bought and sold or to increase

PERSONAL PABAGRAPHS

J. L. Alexander went to the Gila
valley yesterday on a business mission.
J. L. Gibson of the Arizona National
is in the eity from Crowley on business,

W. P. Richardson, a Phoenix attor-

aity.

Dr. J. L. Parker, mine physician in
the Pinto district, eame in last evening
to spend a few days,

William Sparks, the former ranger,
came in last night from the San Carlos
agency to transact business,

C. D. Reppy, right of way agent for
the Gila Valley, Globe & Northern, ar-
rived in the city last evening from Saf-
ford to spend a few days in the eity.

W. ¥, Ingram, auditor for the Ran-
dolph lines, will return to Tucson this
morning after spending several wecks
here checking up the accounts of the
loeal agency.

D. W, Wickorsham, head of the Sol-
omon-Wickersham Wholesale company,
came up from Safford last evening, ac-
companied by Maury Grider, his man-
ager at Safford,

eity to individuals. As in ordinary
lines of business, the companies have
left the banking business to men not
connected with the corporations and
to these men is largely due the marvel-
ous growth of the city during the last
few years. Assistance to any worthy
enterprise that wonld make a better and
grenter Globe has never been withheld
by the banks and although this may re-
fleet on them as conservative bankers,
it does not reflect on them as men,

While some bitterness may he Telt
toward those who conducted the sus-
pended institutions while the subject
is so uppermost in the minds of many,
it is generally realized that conditions
over which they had no coatrol were
responsible and no blame or r3proach
falls on them personally, While ut the
present time disappointment or fears
of permanent losses of savings niay
have possession of them, the depositors
of the banks are far from facing actual
want or suffering and it is our sincere
hope that they will never suffer that
which has bowed down those to whom
the past few weeks have been fraught
with anguish and heart breakings in-
finitely worse than a merely monetary
loss.

WILL MEET NEXT YEAR
IN SAN FRANCISCO

MUSKOGEE, Okla.,, November 22—
The Trans-Mississippi eongress will
meot next year in Ban Franeisco,

A Good Bhow
The Mysterious Wayne is mystifying
everyone at the Iris this week.

Always Was Sick

When a man says he always wak sick
trozbled with a cough that lasted all
winter—what would you think if he
should say he never was sick sinco nsing
Ballard’s Horehound Syrup. BSuch a
man exists,

Mr, J, C. Clark, Denver, Colo., writes:
‘‘For years I was troubled with a severe
cough that would Jast all winter. This
cough left me in a miserable condition.
I tried Ballard’s Horebhound Syrup and
have not had a sick day sinece. That'’s
what it did for me.’”” Sold by Palace
Pharmacy.

{ample for all normal demands. The|
laws restrieting the rvesorve of trust)

its depositors. It is a simple proposition |

play the bank’s funds‘so that they will |

ney, is transacting legal business in the

Lelping other banks, building railroads, |

u

|

DOLLARS FOR YOU; DOLLARS FOR U

OUR FIRST ANNUAL THANKSGIVING SALE

Opens in a bluze of hewildering bargains this morning. Cut prices pre
vail throughout this great home furnishing house. Money may be tight,

NOTHING TO PAY FOR BUT THE GOODS

Out of the high-priced rent district; no gaody demonstration:
sive overtures to the public; straight,

iy
plain business methods ¢

here; our great aim is mow und »

but the Thanksgiving sale prices will un

has been to see how much real valg

tie the strings to your pockethooks, and
make you glad that you invested., No
such pricos were ever q\mlml on relinble
furniture and general furnishings, We
specialize toduy on articles that should

satisfy your Thanksgiving wants, Don’t
i thu opportunity to furnish your house
for the holudny scason,

DISHES--GLASSWARE

Jn this department—our ehina shop—
we take great pride, Tt is the biggest

thing of the kind in Arizona. No larger
or better assortmént of dishes in the south-
woest., Many pretty and exclusive patierns

ean give you for your dollar. Ang
“sule means the saving of many dollar
MeNeil patrons. It means perfect

faction, as better and more reliable

eannot be found in the ecountry, W
vile comparison and solicit a share of
valued patronsge.

e
———

AFTER DINNER CHAIRS

What is more pleasant to anticips:
ter the Thanksgiving dianer than :
fortable rocking echair! We ean
this demand in a8 more satisfactory

and a large open stock to select from,

than any house in Arizonn.  Brop iut
department and vou'll eonelude th

Full sets or single pieces, just as you

may desire, The prices are of the kind that will make yon give thanks,
Everyvthing in glassware, ine Iunlmg bar glusses such as beer and whisky,
These clegunt are all in the big Thanksgiving sale now on, This
is an opporiunity of u lifotime, .

the history of Globe,

ers of every deseription and kind from the muassive leather u
onk to the plain little sewing chairs,
ouk and mission styles, and are guoted at ]-I'it'-'t_n never before nu
See thom,

purchased for the entire territory,

They come in wickers, p

-

RANGES AND STOVES

In ne retail store under the shiniog sun is
there a more varied or representative stock
of ranges and stoves shown than right under
our roof,
the housewife’s intorest naturally centers on
a good range. Goodness cxtends from the
lowest priced to the bighest—$20 to §175—
and we haven’t a stove in the house that is
not FULLY GUARANTEED. l'u.ul!.ing stoves
range from &7 and up,

Another
joy forever in every

As Thanksgiving time approaches

bulfets,
and on up.

CHINA CLOSETS
surprise you,

BUFFETS-SIDEBOARDS

Thanksgiving necessity and a
home,
is complete without one or the other,
particalarly proud of this line,
excolled in any store in the territory.
tiful things in solid oaks.
actualy worth #3535, in this sale #$43,

3.~—~A line that wil surely
in rich woods, cabinet work and
general designing, $35 and up.

No dining room
We are
ag it is npot
Beau-
Sideboards and

KITCHEN FURNITURE

The queen of this department is the alv
convenient Kitehen Cabinet, a piece of
niture that no “"'H‘ ‘]illi‘l'k{'l"‘"'r CHRIE
without. It affords in neat and ecompaet
r place

for everything and in the mat

saving, will pay for itself in a vear
We all
Kitehen Tables and our line of Kitchen &
All of these

Thanksgiving special

pensive, invaluable. carry ki

is equally zs complete,

in the anniversary

Brass Beds.—The mos! handsome
lineg in the eity. Rich, massive,
elegant. Prices on this line range
from #20.00 to $85.00.

J. P. McNEIL |

Iron Beds.— By fur th
assortment in the eity. Enay
Wi
o line of glllu] beds from $3 u

in all the popular tints,

L _

CLASSIFIED ADVERTISEMENTS

Make Your Wants Known Here. You Will Get Satisfactory Results.

Advertisements under shis hend 10 ognts per lioe toe Urst inseriion sod 8 cents per Uoe eseh
subsequent insertion. By toe mouth, B1.00 per line M0 ad inserted* for jess than W eents. Al
ads Illldnr this head must pe pald Tor in lﬂ\ ance Di-.cmt 10 reguiur sdvertisemn

WANTED FOR RENT-—Fumished front
with bath. Mrs, E.

ling, Bast Codar street.

room
Trevil-

Inquire
WANTED—A competent waitress at
the Dominion hotel,

FOBR EENT-—Fumished
privilege of light housckeeping.
quire 320 East Oak.

WANTED-—Room or tent furnished for
batehing. Address R. D, Silver Belt.

WANTED—Realiable help is furnished
prompdly free of charge at the Em-

ployment Ageney, 230 North Broad. ion hotel.

BITUATION WANTED —Female sten-
ographer, holding certificate, accurate
and steady would like position in

FOR RENT-—Ten-room house; lavatory
in every room; just completed. In-
quire of J. Maurel, box 22

el

Globe, Address Alice Mason, San =3 .
Curlos, eare P. Jones. FOBR RENT—Three-room house, Apply
Jule Maurel, box 221, uor Cement

WANTED—Fivercom honse, partly  house. tf

no ehildren.
Address A,

furnished, Small family,
State loeation and priee,

Silver Belt office.
————

FOR RENT

bath, $10.00 per month.
street.

277 N. High

FOR RENT-—Desirable furnished rooii. FOE SALE

Mrs. L. G. Coombs, Ballground,

FOR BALE—Fivercom fumished res-

idence, Nob Hill, Box 1163,

—

FOR RENT—Niceiy fumished, very
comfortable room, opposite Dominion
hotel.

office,

FOR RENT—One large furnished room
for light housekeeping. Mrs, Geo, R,
Hill, Old Ballground.

FOR SALE—A few geed, small, second

hand stoves, fl.lluiri' 320

heating
East Oak street,

FOR RENT--Two room house partly
furnished., Inquire st 302 8, Hill
streot,

FOER SALE—Fresh milch cow, 413 8.
Iill street,

rooms witn| B
In-| o

FURNISHED rooms for rent at No. 179
South Piue street, in rear of Domin |

FOR RENT—Furnished front room with |

FOR SALE—Old newspapers at this

Th. Proclamation Has Been Issued

= NOW ==

The Thanksglvmg Feast

» TR

E ARE now bouoking
the nation’s feust ui tha
full earload of the Valley's

young birds, personally selected

tened especially for us for this

day, is en route. Shipment co
TUREKEYS AND CH]CKE\S

Orders also have been plac:
ducks and other game that can

be handled.
OYSTERS

In bulk and ean, a special Thanksgiving
shipment, and you ean count !
being strietly fine and fresh,

SPECIAL CUTS OF BEET
Veal and mutton, and everyihing
the meat line. Nice line of ear
ter gresn vegetables,

You Will Have Much to Be Thankful For

-if You Place Your Ordsrs With

The Independent Market |

Annual Sale of Beautiful |
SNOWY TABLE LINENS |

FOR RENT-—Furnished front room for
Indy or gentleman. 538 South Hill
street,

LOST AND FOUND

FOUND—Pair
frame,
this ad.

of spectacles,
Prove property and pay for
at Silver Belt office.

FOR RENT—Modern six room house,
furnished. Close in. Inquire at 320
Enst Oak.

LOST-—Pair of silver frame spectacles,
initinls H. A. U. X.
Reward for refarn to this office.

—

FOh RENT-—Room in the Postoffice
building. Apply at Silver Belt office.

Satisfaction our motto. We have | The largest stock of overcoats in
the best equipped paint store in the Globe. Stein-Bloch and Alfred Benja-
eity. Van Wagenen, next door to the min’s at Lantin’s,
postoffice. Give us a eall

A Wonderful Trick
A Good Show | Bee Wayne the Wizard at the Iris.
The Mysterious Wayne is mystifying | Also new moving pictures and ills-|

everyono at the Iris this weck, 'lfmml songs,
cream of tartar

DPPRICE

CREAM
baking po

Food More Delicious and Whole-
some—No Alum—No Phosphates
Care Must be Taken to Keep Alum

From the Food

Dr. Alonzo Clark: “A substance (alum) which can derange the
stomach should not be tolerated in baking powder.”
MI.W.JMY&CM:'IMM(MM
soluble alumina salts) introduction into baking
powders as most dangerous to health.”

steel |

on  nose-piece.

{
I

derful nation.

| linens,

For Thanksgiving

| |7 o |IT WAS an early Pilgrim custom, after a bountiful harvest
| | l offer thanks to the Supreme Being, and partake of a royal feast
This beauntiful custom has ever since been carried ont by 2
ssessses thoughtful and appreciative people, Thanksgiving this year, No
| vember 28, will be the most glorious in the history of this w
It is every housekeeper's pride that her '.l'hmkagivin,; :'es
tive board shall be spotless and snowy, and with this in mind, we have
collected the choicest patterns in beautiful table linens produced by tbe
| most famous linen mills in the world Ireland, Scotland, Germany
| and England are contribuators to this brilliant display of housekeepers’

Thanksgiving Sale Starts This Morning

0

Lowest Prices of the Year Will Prevail
this Linen Opportunity.

Miss

You Can't Afford to

{ Old Dominion Commeraal Co.

YOU KNOW THE PLACE

Clearing House Bcerip, Checks or Cash All Look Alike to Us.

High-Class

Lon Sanders, Proprietor
The
Bank
Exchange

Wines and Liquors

Imported and
Domestic Cigars

nd
Teddys

B_Ilg your dolls and teddy be2’s

while the assortment is lnrge.
10 per cent off on emthinﬂ in

our front room.

SULTAN BROTHERS




